~e Pompano bank gets funding: Florida Shores
Bancorp, based in Pompano Beach, received $12.8
" million from the U.S. Treasury’s Small Business’

. Lending Fund, as one of 50 additional community -
‘banks that received $767 million in the latest wave - o

of funding, the Treasury Department announced .-

on Wednesday.  © - :

The Small Business Lending Fund , part of the | _

Small Business Jobs Act, was created last yearto =
stimulate small business lending by providing cap-
. Ital to qualified community banks at affordable = -
rates, It encourages community banks to increase - -
" their lending to small businesses, in turnenabling” -
those businesses to expand and create new jobs,

.- As an incentive to lending, the rate charged to

the bank — no more than 5 percent, initially —

;:lrops as the bank increases.its small business - :
-~ 10ans. . . - ) E . L T

Overall, 130 community banks have received ;

. more than $1.8 billion in SBLF funding, the Treasu- L
- ry Department said. Among the South Florida 4

banks is Broward Bank of Commerce, based in Fort i

Lauderdale. = . o . S
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